


CYURU CUYSXcQcX\jcY[VaUd^TU%

^QSX UY^Ua GQdbU e_^ , AQXaU^ UabSXUY^c XUdcU fYUTUa UY^]Q\

UY^ CFD'<SX_( ;YUb b_\\ UY^ EUdRUWY^^ bUY^ Voa fUYcUaU =_\'

WU^(
NYa f_\\U^ eUabdSXU^% Y^ UY^YWUa]QlU^ aUWU\]mlYWU^ 8Rbcm^TU^

PdWQRU^ V_\WU^ id \QbbU^( ;Qid "W5UT_SXRUTQaV Ub TUa DY cQaRUY c
UY^Ub AUTU^(
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bcUXU^% Qdb TYUbU] 8^\Ql fUaTU^ fYa eUabdSXU^ Y^ BoaiU UY^U J_^'

TUaQdbWQRU XUaQdbidWURU^(

=oa TQb PdbcQ^TU[_]]U^ TYUbUa 8dbWQRU bUY Q\\ d^bUaU^ DYcQaRUYcUa^

XUai\YSX WUTQ^[c(

9Yb ida ^mSXbcU^ 8dbWQRU

Waolc

;YU IUTQ[cY_^

Pda 8RWQRU e_^ 9UaYSXcU^ Voa id[o^VcYWU 8dbWQRU^ TYUbUa PUYc '

bSXaYVc bUY ^_SX QdV TQb =_\WU^TU XY^WUfYUbU^(

NYa RYccU^ TYU 9UaYSXcU QdV fUYlU] JSXaUYR`Q`YUa WUcY``c
QRidWURU^% f_RUY TQb RUbSXaYVcUcU =U\T V_\WU^TU DQlU XQRU^
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fYa RYccU^ TQb id RUQSXcU^% TQ TQ]Yc bUXa eYU\ Voa UY^ RUbSX\Ud^YW'

cUb <abSXUY^U^ TUa V_\WU^TU^ 8dbWQRU^ RUYWUcaQWU^ fYaT(
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KX_]Qb% N_\VWQ^W % IFRUac$@@'*\h]`YQ[Q^TYTQcU^'bcQacUcU^ Q] =aUYcQW d]

+.(-* LXa e_a TU] MUaUY^b\_[Q\ ]Yc , GBN d^T TU] PYU\% <\bU^VU\T ^_SX

Q] W\UYSXU^ KQW id UaaUYSXU^( >U_aW"b ^JY\RUa`VUY\! WQR id PfUYVU\  $%
\Qbb( JSX^U\\Ua Q\b fYa id X_VVU^ WUfQWc XQccU^% WaolcU d^b ^QSX +/*[]%

j\bU^VU\T% UY^ [\UY^Ub JcmTSXU^ Y] J`UbbQac% TYaU[c Q] DQY^( EQSX UY'

^YWU^ VUX\WUbSX\QWU^U^ M_abcnlU^% TU^ Fac <YSXU\bRQSX id VY^TU^% [_^^'

cU^ fYa T_SX ^_SX d^bUa HdQacYUa !Pda bSXn^U^4%dbbYS!c! QdbVY^TYW]Q'

UXU^(

IQbSX TYU KaQY^Y^WbbQSXU^ Q^WUi_WU^ d^T QR WY^W"b id] J`_aciU^cad] Y^

<\bU^VU\T( <Y^ UcfQ - [] \Q^WUa JSX\UYSXfUW VoXacU T_acXY^( ;Qb J`_ac'

iU^cad] ]Yc Bd^bcbc_VVRQX^% EURU^`\mciU^% UY^Ua aYUbYWU^ ?_\\U ]Yc

BaQVcaQd] d^T ?Q\\U^RQT RUUY^TadS[cU( <Y^ bUXa VaUd^T\YSXUa ?Qdb]UY'

bcUa iUYWcU d^b TYU Wa_lQacYWU^ J`_acQ^\QWU^( 8^bSX\YUlU^T TYU +( KaQY'

^Y^WbUY^XUYcRUY d^VaUd^T\YSXU] d^T [Q\cU] EUccUa( NUWU^ TUb aUSXc X_\'

`aYWU^ GQbU^b ]dlcU^ fYa d^b QdV TUa WU`V\UWcU^ Bd^bcbc_VVRQX^ UY^\Qd'

VU^( >UWU^ <^TU TUb KaQY^Y^Wb ]U\TUcU^ bYSX TYU UabcU^ ?d^WaYWU^#e_a

Q\\U] >U_aW$( ;_SX id Xd^WUa^ RaQdSXcU RUY TUa aUYSXXQ\cYWU^ MUa`V\U'

Wd^W Y^ d^bUaU] HdQacYUa ^YU]Q^T% QdSX >U_aW [\QWcU ^QSX TU] QSXcU^

TYS[ RU\UWcU^ NdabcRa_c ^YSXc ]UXa oRUa ?d^WUa( CUTYW\YSX DQaYcQ NdaTU

^YSXc WQ^i idVaYUTU^WUbcU\\c% Ub fQa fUTUa DQa]U\QTU ^_SX Edc U\+Q QdV

TU] KYbSX( KX_]Qb XQccU ^_SX ]Yc TU] \UcicU] JcoS[ "YAdabcid [m]`VU^% TQ

RUWQ^^ bSX_^ @b_\TU TYU UabcU^ BQacU^WaolU id bSXaUYRU^(

8] JQ]bcQW]_aWU^ fQa ^QSX WdcU] =aoXbcoS[ TYU ifUYcU KaQY^Y^WbUY^XUYc

QdV TUa 9QX^ Q^ TUa IUYXU% ]Yc TU] JSXfUa`d^[c Y^ JSX^U\\YW[UYcb'd^T

JSX^U\\[aQVcoRd^WU^( 8] EQSX]YccQW V_\WcU UY^ + +),'bco^TYWUb JSX^U\\'

YW[UYcbQdbTQdUacaQY^Y^W(PfUY]Q\ KaQY^Y^W Q^ UY^U] KQW fQa d^WUf_X^c(

AUTUa bdSXcU e_a TU] 8RU^TUbbU^ IdXU% d] bYSX e_a TUa =QXac ^QSX !"#%

cU^RUaW QdbidadXU^(

DY\cU^RUaW Q] DQ)Y^% UY^ RU[Q^^cUb 8dbV\dWbiYU\ Y] J`UbbQac% fQa

Q] JQ]bcQWQRU^T fYU QdbWUbc_aRU^( <cfQb U^ccmdbSXc [UXacU^ fYa bSX_^

VaoXiUYcYW ^QSX <YSXU\bRQSX idaoS[( ;YU !Dm^^Uac \YUlU^ bYSX ^_SX UY^

DQl ;_``U\'9_S[ e_] =Ql bSXjUS[U^(

J_^^cQW e_a]YccQW4 bSX\USXcUb NUccUa% IUWU^( NYa RUbSX\_bbU^% Y^ TUa

?Q\\U id caQY^YUaU^% ;YU ?Q\\U b_ aYUbYW% TQl bYSX RUY] NY^cUacaQY^Y^W

Voa TU^ C: [UY^U G\QcibSXfYUaYW[UYcUjUaWURU^ foaTU^( >a_l fQ\\bcQTc

camWc XYUa TYU J`YU\U Y^ TUa ?Q^TRQ\\Rd^TUb\YWQ Qdb( <Y^ e_aioW\YSXUa



BaQVcaQd] UaWj^ic TYUbU ?Q\\U( EQSX UY^U] ifUYbco^TYWU^ KaQY^Y^W XQccU^

fYa TQb DYccQWUbbU^ aUT\YSX eUaTYU^c(

>Ubcma[c caQcU^ fYa TYU ?UY]aUYbU Q^(

KaQY^Y^Wb\QWUa TUa CQ^WbcaUS[\Ua Y^ GQbbQd e_] +,('+2(.(10

EQSX <^TU TUa :a_bb'JQYb_^ f_\\cU^ bYSX TYU DYccU\'d^T CQ^WbcaUS[\Ua
d^bUaUb MUaUY^b fYUTUa Y^ UgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAS'XPW KaQY^Y^Wb\QWUa QdV TYU 9QX^bQYb_^
e_aRUaUYcU^( ;Q QdlUa IUY^X_\T [UY^Ua TYU DnW\YSX[UYc XQccU Q^ UY\U]
;CM'KaQY^Y^Wb\QWUa cUY\id^UX]U^% VdXaU^ fYa URU^ `aYeQc% d^T fmX\cU^
Q\b Fac TYU ;aUYV\obbUbcQTc GQbbQd( E_aRUac XQccU e_^ bUY^U] GQbbQdUa
G_\YiUY[_\\UWU^ >o^cXUa PQX^ #=QS[U\camWUa Y^ Do^SXU^$ fYSXcYWU @^'

V_a]QcY_^U^ UaXQ\cU^% TYU d^b UY^ KaQY^Y^Wb\QWUa T_ac bY^^e_\\ ,0$
bSXUY^U^ \YUlU^(
8] @!\_^cQW]_aWU^ ]QSXcU^ fYa d^b QdV TU^ NUW( ;YU :aUf RUbcQ^T Qdb
E_aRUac% DQ^VaUT% 8^TaUQb% ?Q^b'JcUVQ^% I_bfYcXQ% 9Ua^T ]Yc =Q]Y\YU
d^T ]Ya( ;YU //*[] fdaTU^ ioWYW idaoS[WU\UWc% b_ TQl fYa Q] EQSX'
]YccQW Y^ GQbbQd UY^caQVU^( L^bUa HdQacYUj RUi_WU^ fYa Y] !?_cU\
JcQTY_^!% fYU TUa EQ]U bSX_^ bQWc% TYaU[c RUY] GQbbQdUa JcQTY_^%
UcfQb QdlUaXQ\R TUa JcQTc( ;Ua <]`VQ^W fQa XUai\YSX% TYU L^cUaRaY^W'
d^W Wdc% TQb <bbU^ XUae_aaQWU^T(
KaQY^YUac fdaTU Y] ,[] U^cVUa^cU^ NQ\T #8db\mdVUa TUb 9QhUaYbSXU^
NQ\TUb$% TUa bYSX U^T\_b XY^i_W d^T bcQa[U ?nXU^d^cUabSXYUTU QdVfYUb(
<Y^ GQbbQdUa CmdVUa% KXU_% caQY^YUacU Y]]Ua ]Yc d^b d^T iUYWcU
d^b TQb >U\m^TU( 8dV TU] Ga_WaQ]] bcQ^TU^ ifUY <Y^XUYcU^ `a_ KQW( ;YU
WQ^iU "e"\_SXUfdaTU XQac caQY^YUac% ]_aWU^b ;QdUa\QdV% EQSXa^YccQWb a(@"U]`_
#8dbVoXa\YSXUb KaQY^Y^Wb`a_WaQ]] Q] JSX\dl$( @^ TUa PfYbSXU^iUYc RU'
bYSXcYWcU^ fYa TYU JcQTc _TUa bQlU^ RUY UY^U] !EQl! p ;Qb
RQhUaYbSXU 9YUa WUXnacU ^Qcoa\YSX TQid% RUb_^TUab E_aRUac fQa e_^ TU]
NUYiU^R_S[ Q^WUcQ^(
8\b fYa Q] J_^^cQW ]_aWU^ TYU ?UY]aUYbU Q^caQcU^% [_^^cU^ fYa id'
VaYUTU^ QdV TYU N_SXU idaoS[R\YS[U^( <b fQa% RUY bSXn^U] e)UccUa% Wdc
d^T XQac caQY^YUac f_aTU^ d^T fYa [n^^U^ ]Yc PdeUabYSXc Y^ TYU e_a
d^b \YUWU^TU JQYb_^ bUXU^(
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7FF] d^cUa ifUY fQa bSX_^ Y]]Ua ]UY^ KaQd]

8\\U bQWcU^% TQb bSXQVVbc Td [Qd]

;Qid RYbc Td id Q\c d^T QdSX id bSXfUa

N_ fY\\bc Td ^UX]U^ TYU GdbcU XUa

;_SX YSX TQSXcU% TQb Ybc ]Ya UY^Ua\UY

@SX \QdV ^_SX TYU 2** d^cUa ifUY(

8dV WUXcjb id] GQa[bcQTY_^% YSX UaimX\ Ub XYUa

>UfnX^\YSX b`YU\c T_ac JSXQ\[U gfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA) -

;Ua Ddc Ybc Wa_l% TYU Ddb[U\^ WUb`Q^^c%

;U^^ YSX RY^ TYU j_SXU ]Yc TU] =QdbUa WUaQ^^c(

L^T TUa eUabcUXc bYSX QdV TYU B^o``U\UY

?Udc \QdV YSX TYU 2** d^cUa ifUY(

<b WUXc id] bcQac% ]Yc TU] <Y^\QdVU^ Ybc JSX\dl

;Ua JcQacUa XURc bSX_^ TYU GYbc_\U id] JSXdl

;U^ FRUa[na`Ua e_a d^T \_bWUaQ^^c

8\\U PdbSXQdUa bY^T QdV TU^ CQdV WUb`Q^^c(

Pfn\V Q^TUaU CmdVUa bY^T RUY TU] CQdV ]Yc TQRUY

?Udc \QdV YSX TYU 2** d^cUa ifUY(

;daSX TYU BdaeU WUXc Ub ]Yc \Q^WU] JSXaYcc

;Qb KU]`_ XQ\c YSX ^_SX \_S[Ua ]Yc

jYU >UaQTU XUad^c*a ZUcic [_]]c"b TaQdV Q^

@SX \QdVU b_ bSX^U\\% fYU YSX URU^ [Q^^

;_SX e_a ]Ya \YUWU^ Y]]Ua ^_SX TaUY

?Udc \QdV YSX TYU 2** d^cUa ifUY

;YU UabcU Id^TU Ybc bSX_^ e_aRUY

.1%.2 Xna YSX ca_ci TUb eYU\U^ >UbSXaUY

;YU PfYbSXU^iUYc Ybc Q\b_ aUSXc Wdc

@SX aU^^U fUYcUa d^T VQbbU ^UdU^ Ddc

VcY^VXd^TUac DUcUa bY^T ^d^ bSX_^ e_aRUY

?Udc \QdV YSX TYU 2** d^cUa ifUY



E_SX ,** ] TUa <^Tb`dac RUWY^^c

AUcic fYaT"b Q] bSXfUabcU^% TQb fUYl ZUTUb BY^T

L^T ]Q^SXUa eUa\YUac XYUa Q] IU^^U^ TYU Cdbc

;_SX YSX caQWU ZQ TQb PUYSXU^ C:D QdV TUa 9adbc

L^T bY^T TYU =olU QdSX bSXfUa fYU 9\UY

?Udc \QdV YSX TYU 2** d^cUa ifUY(

;YU \UcicU^ DUcUa% TYU B^YU ZUcic X_SX IHGFEDCBA
<

<b WUXc d] ZUTU jU[d^TU% eYU\\UYSXc bSjVV YSXab ^_SX

;Qb PYU\ Ybc TQ YSX fUaV ]YSX ^QSX e_a^

;YUbUa J`dac fQa fYa[\YSX U^_a]

;Ua 8cU] WUXc bSXfUa% TUa CQdV Ybc e_aRUY

@SX X_VVU Ub fQaU^ ($4#& d^cUa ifUY

;YU ?m^TU QdV TU^ B^YU^% b_ fQac YSX WUb`Q^^c

CQ U^T\YSX ZUcic fYaT ]UY^ EQ]U WU^Q^^c

@SX Xna Ub [Qd]% TU^^ ]Ya Ybc ^_SX WQ^i V\Qd

;_SX TYU PUYc eUabcUX YSX WQ^i WU^Qd

CYU 8a]U aUYl YSX X_SX% Q\\Ub >\oS[ Ybc ZUcic ]UY^b

?Udc \YUV YSX TYU 2** Y^ +4/3%+
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DU\R_da^U #-(+($% .* >aQT Y] JSXQccU^% gfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA. BQ]`VaYSXcUa ]Yc BaUYb\QdV'

[_\\Q`b% ,* fUYcUaU WQRU^ YXaU KmcYW[UYc fUWU^ TUa Wa_lU^ ?YciU QdV(

=aQdU^ 2** ]4 +( IU^TY^Q ,4*1%3 ]Y^

XfXYRP X # *20+ $% A SUUY8\Q'CU``Y\Q]`Y% UY^Ua TUa TaUY \!Y^^U^
Y] -***] ' ?Y^TUa^Yb ' OY^Q\U% \YUV e_a TU] j^T\QdV Y]
L][\UYTURUaU\SX WUWU^ UY^U fQ^T( @] j"Y^Q\U bU\Rbc RaQSX bYSX

TUa UXU]Q\YWU ChTYQaT ' dSXo\Ua Q^ UY^U] ?Y^TUa^Yb TU^ 8a]%
\YUV QRUa id <^TU(



C/D ' EQSXaYSXcU^

' p ' 9UY IYSXQaT NQW^Ua% d^bUaU] BQbbYUaUa% bY^T Y]]Ua ^_SX
C: ' 8dc_QdV[\URUa d^T C: ' 8^bcUS[^QTU\^ e_aXQ^TU^(jaUYbU
UaVQXac @Xa e_^ IYSXQaT( &'&

' p ' 9UacX_\T B^nWU\% Y^ TU^ eUaWQ^WU^U^ AQXaU^ UaV_\WaUYSX

QdV TUaIHGFEDCBA) ( ( ? j`aY^cbcaUS[U id ?QdbU% fYaT Y^ TUa [_]]U^TU^
jQYb_^ TUb nVcUaU^ .**] \QdVU^( EQSX bUY^U^ =mXYW[UYcU^ QdV
TUa [daiU^ n`aY^cbcaUS[U TQaV ]Q^ WUb`Q^^c bUY^ QdV bUY^U
CUYbcd^WU^( ' p '

' p ' jaYUTU\ CnbUa% RYbXUa 8JU ;Qa]bcQTc% J`UUafUaVUa(% 1( TU9
;UdcbSXU^ gfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAXP >\cU[PNRM[cU^ d^T TYUb ZmXaYWU 9Ubc\UYbcd^W 1,( / ,W %

fYaT Q\\Ua e_aQdbbYSXc ^QSX Y] [_]]U^TU^ AQXa Voa d^b bcQacRUaUSXcYWc
fUaTU^( ;YUbUa EUdidWQ^WZRUTUdcUc Voa d^b TYU +"+nW\YSX[UYc - UaV_\WaUYSX
Q^ TUa ;DD ' IUWY_^Q\\YWQ ' ?d^TU cUY\id^UX]U^% URU^b_ bcUXc
d^b TQ^^ UY^ fUYcUaUa kRd^Wb\UYcUa Voa d^bUaU NUaVUa ida

MUaVoWd^W( ' p '

; f [ Q\\U% TYU bYSX Voa KaQY^Y^WbfYbbU^bSXQVc Y^cUaUbbYUaU^%
bUY TQaQdV XY^WUfYUbU^% TQb I_RUac ?Ul Y^ CUYbcd^Wbb`_ac / (0/

Y^cUaUbbQ^cU 8b`U[cU ida =aQWU TUa CUYbcd^WbU^cfYS[\d^W"d^T
TU] ZUTUa ;YbiY`\Y^ UYWU^U^ ?nSXbcQ\cUa eUanVVU^c\YSXU^ fYaT( ' p '

&&a&&&&&&&&&&&
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DYc TU^ V_\WU^TU^ 9UYcamWU^ fUaTU^ fYa eUabdSXU^)UY^U IUYXU id Ua'
nVV^U^% TYU bYSX ]Yc KaQY^Y^Wb]UcX_TU^ Y] 8\\WU]UY^U^ d^T Y]
J`UiYU\\U^ RUVQlc(
;YU 8RbYSXc TUa MUaVQbbUa \YUWc e_a Q\\U] Y^ TUa 8dV[\mad^W d^bUaUa

8cX\UcU^ oRUa TYU id caUVVU^TU^ DQl^QX]U^ ida JSXd\d^W b`UiYU\\Ua
<YWU^bSXQVcU^% fYU JSX^U\\YW[UYc% BaQVc _TUa 8dbTQdUa USc( d^T Y^
TUa ?_VV^d^W \M+YcW\YUTUa TUb MUaUY^b Voa KaQY^Ua _TUa kRd^Wb\UY cUa'
cmcYW[UYcU^ id WUfY^^U^% b_fYU Y] 9UbcaURU^%d^bUaU `QbbYeU^ DYcW\YUTUa
]Yc TU^ eUabSXYUTU^U^ DnW\YSX[UYcU^ \UYSXcQcX\UcYbSXU^ KaQY^Y^Wb UcfQb

^mXUa RU[Q^^c id ]QSXU^(



+( ;YU KaQY^Y^Wb]YccU\ Voa TU^ J`aY^c

+( =Q[c_aU^ TYU TYU CQdV\UYbcd^W RUbcY]]U^

Pd TU^ =Q[c_aU^ TYU TYU CQdV\UYbcd^W% XYUa Y^bRUb_^TUaU TYU
9UbSX\Ud^YWd^WbVmXYW[UYc d^T DQgY]Q\WUbSXfY^TYW[UYc% RUUY^'
V\dlU^% imX\U^ TYU V_\WU^TU^4

+( ;YU >ad^T[aQVc
,( ;YU B__aTY^QcY_^% T(X( TQb PdbQ]]U^b`YU\ e_^ EUae

d^T Ddb[U\
-( ;YU B_^caQ[cY_^bWUbSXfY^TYW[UYc TUa Ddb[d\Qcda%

T(X( TYU =mXYW[UYc TYU Ddb[d\Qcda bSX^U\\ Q^id'

b`Q^^U^ d^T id U^cb`Q^^U^2
.( ;YU MYb[_bYcmc TUa Ddb[U\VQbUa^

T(X( TYU 8aRUYc TUa Ddb[d\Qcda e_\\iYUXc bYSX ^QSX
9UVUX\U^ TUb >UXYa^b( MYb[_bYcmc RUiUYSX^Uc TYU
<YWU^bSXQVc TUb Ddb[U\b TYUbU 9UVUX\U bSX^U\\ Qdbid'
VoXaU^!

/( ;YU ?URU\eUaXm\c^YbbU e_^ Id]`V d^T >\YUTUa]QlU^
0( ;Qb IUQ[cY_^beUa]nWU^ RUY] JcQac

@] fUbU^c\YSXU^ XQ^TU\c Ub bYSX RUY] KaQY^Y^W TUb J`aY^cb d]
KaQY^Y^W TYUbUa 0 =Q[c_aU^% f_RUY =Q[c_a -% . d^T / Y] fUbU^c'
\YSXU^ e_^ >URdac Q^ VUbc\YUWU^ d^T TQXUa [Qd] caQY^YUaRQa
bY^T(
<RU^b_ =Q[c_a 0% IUQ[cY_^beUa]nWU^% \mlc bYSX ^da WUaY^WVoWYW
d] UcfQ *%+, bUS( QdV ]Y^U *%+, bUS( RUY Q[[dbcYbSXUa\+\RcaVSGXYUa'
RUY XQ^TU\c Ub bYSX RUY] J`aY^cbcQac% eUaRUbbUa^(
NmXaU^T ]Q^ J`aY^ccaQY^Y^W Y^ VaoXUaU^ PUYcU^ RUb_^TUab XYUa
j^bUcicU% Ybc ]Q^ XUdcU TQid oRUaWUWQ^WU^U^% TU^ KaQY^Y^Wb'
QdVfQ^T XYUaid WUaY^W id"XQ\cU^(

,( ?Qd`cQd^[cU TUb J`aY^ccaQY^Y^Wb

@] J`aY^ccaQY^Y^W WYRc Ub V_\WU^TU Gd^[cU% TYU TdaSX _RYWU
=Q[c_aU^ RUUY^V\dlc fUaTU^% id bSXd\U^ d^T ifQa \Q^WVaYbcYW%
T(X( oRUa AQXaU XY^fUW 

Q$ JSXd\d^W TUa CUY cd^WU^% TYU TYU 9UVUX\U TUb PU^'
caQ\^UaeU^bhbcU] id] Ddb[U\ \UYcU^(



U& JV[h_haZ WXe BbbeW\aTg\ba
V& JV[h_haZ iba*:\ XWVUTSRQPONMLKJIHGFEDCBA%# U \a [tV[fgXe JV[aX__\Z^X\g
W& JV[h_haZ T__Xe WeX\ \` [tV[fgXa JgX[iXe`tZXa

W*[* W\X =s[\Z^X\g' [b[X JV[aX__\Z^X\g uUXe X\aXa
_TaZXa PX\geTh` UX\mhUX[T_gXa

/* ;\X KeT\a\aZf`\ggX_ iba Gha^g .

IXT^g\ba6 ?\Xe ^Xaag `Ta \` KeT\a\aZ ibe T__X` JgTegf haW
8a_ThYuUhaZXa Thf T__Xa CTZXa' Thf WX` J\gmXa'
Thf WX` C\XZXa XgV*' aTV[ T^^hfg\fV[Xa J\ZaT_XaX
Jbj\X jXgg^T`cY`sr\ZX JgTegf Thf WX` 9_bV^ `\g
MTe\Tg\baXa WXf JgTeg^b``TaWbfX

@aaXeKTg\ba6 AXWX 9XjXZhaZ j\eW ib` PXageT_aXeiXaflfgX` ThfZX)
_tfg haW ZXfgXhXeg* ;Xe !9XYX[_ UTSRQPONMLKJIHGFEDCBAMMj\eW uUXe W\X
@@<eeXZhaZf_X\ghaZ! mhe Dhf^h_Tghe XegX\_g* ;\XfX
CX\ghaZ Z\_g Xf mh fV[h_Xa*

T& Jc\X_XaW _X\V[gX J^\cc\aZf uUXe .,).1 ` UX\
ZTam eh[\ZXe ?T_ghaZ WXf FUXe^tecXef haW e[lg[)
`\fV[Xe 8e`Yu[ehaZ' `\g TafV[_\XrXaWXa ?\aX\a)
fc\X_Xa \a WXa Y_uff\ZXa CThY*

U&  #" Z_X\V[X qUhaZ `\g Xe[t[gX` BeTYgX\afTgm
V& ;Tf Z_X\V[X \` NXV[fX_e[lg[`hf'

W*[* ;e\UU_\aZf ) J^\cc\aZf ) ;e\UU_\aZf
1)2 k \` NXV[fX_

BbbeW\aTg\ba6;\Xf \fg W\X ZX_tfgX [Te`ba\fV[X 9XjXZhaZfYu[ehaZ'
WTf ib__XaWXgX PhfT``Xafc\X_ iba EXei $ Dhf^X_*
;Tf UXWXhgXg ThV[' WTr W\X >XfT`g[X\g WXe 9XjX)
ZhaZXa UX\` Jce\ag ZXeTWXThf ZXe\V[gXg \fg' b[aX
fgteXaWX <\aY_urX*
BbbeW\aTg\baf_shYX 6
T& Thf _X\V[gXa J^\cc\aZf

U& Thf Xe[t[gXe JV[e\ggYeXdhXam

JgTeg^bbeW\aTg\ba6 ETV[ WX` Yue ]XWXa Jce\agXe X\aX bcQ`T_X
JgTegfgX@_haZ ZXYhaWXa jheWX' j\eW WXe
JgTeg \``Xe j\XWXe ZXuUg*
T& !CTaZfT`X! JgTegf uUXe .,)/, `

<K

U& !Mb__X JgTegf uUXe .,)/, `



JV[aX__\Z^X\g6

JV[aX__\Z^X\gfThfWThXe6

>ehaWfTgm6 JV[aX__\Z^X\g XafgX[g WheV[ JV[aX__\Z)
^X\g 
BX\a Jce\aggeT\a\aZ \` Xe`uWXgXa PhfgTaW 

T& Jce\agf uUXe 0,)2, ` !Y_\XZXaW! Thf
WX` ?bV[fgTaW

U& JgTegf uUXe /,)0, `
V& @af TaW bhgf
W& JgX\ZXehaZf_shYX uUXe -,, `
X& 8age\ggX Thf WX` >X[Xa bWXe KeTUXa

uUXe .,)0, `

;\XfX \fg UXZeXamg WheV[ W\X =s[\Z^X\g
WXf FeZTa\f`hf _TaZX mh TeUX\gXa' b[aX
WTr WXe JThXefgbYYUXWTeY WheV[ W\X 8hY)
aT[`X ZXWXV^g j\eW*

BeTYg6

T& KX`cb_shYX iba -,,)2,, `
@agXeiT__fce\agf' =T[egfc\X_ aTV[
WXe @agXaf\i`Xg[bWX' @af TaW Fhgf
uUXe 0,, `

U& MTe\Tg\baXa iba ^hemXa haW _TaZXa KX`)
cb_shYXa' m*9* -,,)-1,).1,)/,, ` )
.1,).,,)-,, XWVUTSRQPONMLKJIHGFEDCBAO

?\Xe Z\Cg Xf ibe T__X` W\X JV[aX__^eTYg
mh fV[h_Xa*

T& qUhaZXa `\g WX` <\ZXaZXj\V[g
-& JcehaZ_shYX uUXe 1,).,, `
.& JceuaZX T` Feg' NXV[fX_fceua"X XgT*

U& qUhaZXa ZXZXa N\WXefgTaW
V& qUhaZXa `\g =eX`WZXj\V[gXa

>Xj\V[gfjXfgX' JTaWfTV^' GTegaXe'
?TagX_

8__ZX`X\aX BbaW\g\ba6 :\eVh\g)KeT\a\aZ

;Tf _TaZYe\fg\ZX KeT\a\aZ WXe Jce\agXe
>ehaW_TZXageT\a\aZ -,*+--* CXUXaf]T[e
8hYUThgeT\a\aZ -/*+-4* CXUXaf]T[e
?bV[_X\fghaZfgeT\a\aZ -4*+.,* CXUXaf]T[e

?WV[ f UTSRQPONMLKJIHGFEDCBAQCXS&JST QMLTT$CaXe7 I H $ .0* CXUXaf]T[e



qUXe W\X >XfgT_ghaZ WXf JV[u_XegeT\a\ao

DTV[g `Ta f\V[ X\a`T_ W\X Du[X' mh iXeYb_ZXa \aj\XjX\g Xf ;XhgfV[Xa

JV[u_Xe`X\fgXea bWXe c_Tm\XegXa UX\ ;XhgfV[Xa JV[u_Xe`X\fgXe)

fV[TYgXa ZX_\aZg XUXafb XeYb_ZeX\V[ \a WXa AhZXaW bWXe ZTe DsaaXe

Umj* =eThXa^_TffXa Ta WXa fgTeg mh ZX[Xa bWXe ahe \a WXa 9XfgXa)

_\fgXa ThYmhgThV[Xa' fb fgX__g `Ta XeauV[gXea YXfg' WTr Xf f\V[

[\Xe ahe h` X\aXa ZTam ZXe\aZXa GebmXagfTgm [TaWX_g* ;\X 8agjbeg

ThY W\X =eTZX aTV[ WXe LefTV[X \fg `* <* \a WXe >XfgT_ghaZ WXf

JV[u_XegeT\a\aZf mh fhV[Xa* <\aX mh Yeu[X JcXm\T_\ f\XehaZ' !iXe)

UhaWXa `\g X\aXe KeT\a\aZfZXfgT_ghaZ \a WXe 8eg WXf <ejTV[fXaXa)

geT\a\aZf' `TV[Xa 9XZX\fgXehaZ haW =eXhWX T` 9XjXZXa mha\V[gX'

haW iXeU\XgXa WT[Xe X\aX _TaZYe\fg\ZX MbeUXeX\ghaZ ThY ZebrX

CX\fghaZXa* UTSRQPONMLKJIHGFEDCBA
S

IXT_\gsg haW 8_gXeaTg\iX

8hfZX[XaW iba WXe \``Xe abV[ uU_\V[Xa GeTk\f' WXeXa aXZTg\iX

8fcX^gX bUXa Xejs[ag joeWXa' jXeWX \V[ iXefhV[Xa' X\a\ZX 8af\V[gXa

aT[`[TYgXe 8hgbeXa WTemh_XZXa' W\X `X\aXe DX\ahaZ aTV[ X\aX

8_gXeaTg\iX mhe ]Xgm\ZXa KeT\a\aZfZXfgT_ghaZ U\XgXa*

=b_ZXaWX DXe^`T_X WXe WXemX\g\ZXa GeTk\f f\aW V[TeT^gXe\fg\fV[6

"! ?tV[fg_X\fghaZ T_f ET[m\X_ `\g `Tk\`T_Xa KeT\a\aZfTaYbeWXehaZXa

Ta WXa abV[ a\V[g ThfZXeX\YgXa*^\aW_\V[Xa FeZTa\f`hf*

.* ?segX' G_Ta`sr\Z^X\g haW P\X_fgeXU\Z^X\g' iXeUhaWXa `\g 8a)

fcTaahaZ' <eafg haW Dbabgba\X*

/* <\afX\g\ZX 9XfV[esa^haZ ThY X\aX ;\fm\c_\a*

0* =beWXehaZ aTV[ `ok\`T_Xe JgX\ZXehaZ T__Xe =T^gbeXa' iba WXaXa

CX\fghaZ TU[saZ\Z \fg' ThV[ =beWXehaZ aTV[ `Tk\`T_Xe BbaW\g\ba*

8_f 8_gXeaTg\iX [\Xemh U\XgXg f\V[ X\a CX\fghaZfThYUTh Ta' WXe

Xagj\V^_haZfZX`sr \fg haW f\V[ Yb_ZXaWXe`TrXa V[TeT^gXe\f\Xeg6

-* 9XeuV^f\V[g\ZhaZ WXe cXefta_\V[Xa' ZX\fg\ZXa haW ^tecXe_\V[Xa

<agj\V^_haZ

.* J\aaib__X haW `Trib__X JgX\ZXehaZ WXe 9X_TfghaZ ThY WXe >ehaW)

_TZX _TaZYe\fg\ZXe G_TahaZ iba ZhgXa CX\fghaZXa mh ZXZXUXaXe

PX\g' haW a\V[g `Tk\`T_Xe CX\fghaZXa mh Yeu[Xe PX\g*

/* M\X_fX\g\ZXf KeT\a\XeXa _X\V[gTg[_Xg\fV[Xe ;\fm\c_\aXa

0* =beWXehaZ aTV[ [tV[fg`tZ_\V[Xe <agYT_ghaZ WXe ^bbeW\aTg\iXa

=s[\Z^X\gXa*

7HTf KeT\Z\aZ6

<\a\ZX 8hfYu[ehaZXa mh W\XfXe 8_gXeaTg\io

;\X JgX\ZXehaZ WXe 9X_TfghaZ js[eXaW WXf JV[u_XeT_gXef' -,)-0 A*'



fb__gX T__`s[_\V[ haW ibe T__X` ib` L`YTaZ [Xe UXfg\``g "X\a6

J\X fb__gX f\V[ ibe T__X` Ta Zuafg\ZX PX\gcThfXa WXe ^\aW_\V[Xa

<agj\V^_haZ be\Xag\XeXa*

?\Xe XeZ\Ug f\V[ aTV[ =\_\a Yb_ZXaWXf6

Pj\fV[Xa 3 haW XWVUTSRQPONMLKJIHGFEDCBA) + ') , AT[eXa ibeTaZ\ZX 8hfU\_WhaZ WXe 9XjXZhaZf)

fV[aX__\Z^X\g' [\Xe 9XjXZhaZfYeXdhXam'TU -.+-/ AT[eXa 8hfU\_WhaZ

WXe JV[aX__^eTYg haW WXe JV[aX__\Z^X\g' aTV[ WXe GhUXegsg 8hf)

U\_WhaZ WXe BeTYg*

;\X KeT\a\aZfeX\mX' W\X [\Xe ZXfXgmg jXeWXa' fb__gXa `tZ_\V[fg

i\X_Xa JcbegTegXa XagfgT``Xa' h` ThY WX` <eYT[ehaZffV[Tgm WXe Xe)

_XeagXa X_X`XagTeXa 9XjXZhaZfYXeg\Z^X\gXa' ^b`c_\m\XegX KXV[a\^Xa

_X\V[gXe haW fgTU\_Xe ThYmhUThXa*

@a WXe C\gXeTghe _TffXa f\V[ W\X GebmXagTagX\_X Yue WXa mX\g_\V[Xa

Q%%% L`YTaZ WXf KeT\a\aZf Y\aWXa* ;\X T__ZX`X\aX' i\X_fX\g\ZX MbeUX)

eX\ghaZ h`YTrg VT* 0,)1, # WXf KeT\a\aZf* ;\X fcXm\X__X' _X\V[gTg[)

_Xg\fV[X MbeUXeX\ghaZ 1,)2, #*
NbUX\ hagXe _XgmgXeXa ^X\aXfjXZf WTf qUXa X\aXe ;\fm\c_\a' fbaWXea

X\aX i\X_fX\g\ZX haW `X[e^s`cYXe\fV[X 8hfU\_WhaZ ZX`X\ag \fg*

Bba^eXgX DXg[bWXa6

N\X fV[ba TaZXYu[eg' \fg WXe L`YTaZ WXe 9X_TfghaZ Wb`\a\XeXaW'

Yb_Z_\V[ iXeUeXCgXg f\V[ W\X 8ajXaWhaZ iba DXg[bWXa' UX\ WXaXa

[b[X @agXaf\gsg TUiXe_TaZg j\eW*

;\X DXg[bWXa ^oaaXa ahe `\gg_XeX @agXaf\gsg [TUXa haW `urXa X\aX

fV[aX__X <e[b_haZ ZXjs[e_X\fgXa*

;\X Xk-6XMnJ_!4@agXeiT__TeUX\g haW \a mhaX[`XaWX` L`YTaZ ThV[ W\X

;ThXe`Xg[bWX ^taaXa 8ajXaWhaZ Y\aWXa*

9X_TfghaZXa' UX\ WXaXa W\X <aXeZ\XeXfXeiXa WXf BtecXef TaZXZe\YYXa

jXeWXa' W*[* 9X_TfghaZXa hagXe JThXefgbYYfV[h_W fb__gXa iXe`\XWXa

jXeWXa 

9X\ WXa DXg[bWXa WXe KXV[a\^fV[h_haZ' fb__gXa Jc\X_)' qUhaZf) haW

NXgg^T`cYYbe`Xa mhe 8ajXaWhaZ ZX_TaZXa' UX\ WXaXa WTf P\X_ WXe

=Xeg\Z^X\gffV[h_haZ X\aX >ehaWfV[h_haZ haW ^X\aX =X\aYbe`haZ WXe

KXV[a\^' \fg* @``Xe ThV[ hagXe WX` 8fcX^g WXe M\X_fX\g\Z^X\g*

Phe _TaZYe\fg\ZXa 9X_Tfghao6

JV[u_XegeT\a\aZ WTeY T_f "! >_\XW \a WXe BXggX iba flfgX`Tg\fV[Xa

DTraT[`Xa U\f [\a mh` ?tV[fg_X\fghaZfa\iXTh \` WTYue Zuafg\ZXa

<agj\V^_haZfT_gXe' TaZXfX[Xa jXeWXa* >Tam]s[e\ZX 9X_TfghaZ \`

JV[u_XeT_gXe \fg ThV[ WheV[Thf ZXjs[e_X\fgXg UX\ KeT\a\aZfhagXe)

UeXV[haZXa WheV[ =Xe\Xa' W\X T_f PX\gXa WXe 8acTffhaZ WXf

FeZTa\f`hf Ta WXa KeT\a\aZfeX\m U\b_bZ\fV[ XeYbeWXe_\V[ f\aW*



@` CThYX WXe AT[eX fb__gX `Ta aTV[ ?TeeX WXa L`YTaZ WXe 9X_TfghaZ

j\X Yb_Zg fgX\ZXea7

T* <e[t[Xa WXe KeT\a\aZfYs[\Z^X\g U\f mh` gsZ_\V[Xa KeT\a\aZ'

U* <e[t[Xa WXf 9X_TfghaZfh`YTaZf ceb UTSRQPONMLKJIHGFEDCBAC7%

V* <e[t[Xa WXe IX\mW\V[gX' W*[*6 ZebU' iXe^uemXa WXe <e[b_haZfmX\g

ceb K< o

JbjX\g W\X 8g_XeaTg\iX mh` U\f[Xe uU_\V[Xa JV[u_XegeT\a\aZ*

=ue jX\gXe \agXeXff\XegX CXfXe6

?TeeX' ;*' KeT\a\aZf_X[eX' MXe_TZ Mb_^ haW N\ffXa 9Xe_\a)Ffg

KfV[\XaX' G*' 8hYfTgm \a CX\fghaZffcbeg /+32' J*-32+YY

 ! ! $ 

;Xe Bhem^b``XagTe6

!%$ Nb_YZTaZ ,V[_\V[g*

oTV[ X\aXe ,T\fba \` aXhXa 9Xm\e^' WX` 9Xm\e^ N\XfUTWXa' \fg Xf

Ta WXe PX\g 9\_Tam mh m\X[Xa*

=ue `\V[ Ys__g W\XfX 9\_Tam a\V[g fX[e cbf\g\i Thf*

oX\fghaZf`sr\Z [Tg haf W\XfXe 9Xm\e^ ZXZXauUXe WXe 8_gXeaTg\iX

>\XrXa a\V[gf mh U\XgXa* ?b[X =beWXehaZXa Ta WXa MXeTafgT_gXe

haW **8*AbZTamWXe _\$ha^g\baseX' fbj\X X\a\ZXe IX ab`X MXeX\aX

WXf ocbeg^eX\fXf N\XfUTWXa' UX\ WXa 9Xm\e^f`X\fgXefV[TYgXa \a

DXaZXef^\eV[Xa' iXeseZXegXa a\V[g ahe DXaZXef^\eV[XaXe 8g[_XgXa
S

hafXeXf MXeX\af' fbaWXea ThV[ W\X TaWXeXe MXeX\aX*

DX\aX DX\ahaZ WT[Xe' WXe o:D fb__gX \a WXe ^b``XaWXa ,T\fba

j\XWXe \` UXm\e^ >\XrXa fgTegXa* o\V[g ahe W\X ZetrXeX oX\fghaZf )

Ys[\Z^X\g \a fcbeg_\V[Xe j\X ThV[ beZTa\fTgbe\fV[Xe ?\af\V[g'

fbaWXea ThV[ W\X ZetrXeX MXeUhaWXa[X\g `\g WXa Wbeg gsg\ZXa

8^g\iXa' 9XgeXhXea haW =ha^g\baseXa' f\aW [\XeYue X\a `TrZXU_\V[Xf

8eZh`Xag*



;Tf Gbegesg

LagXe W\XfXe qUXefV[e\Yg fb__Xa hafXeXa cTff\iXa D\gZ_\XWXea'
\a ]XWXe aXhXa 8hfZTUX' 8^g\iX WXf C:D as[Xe ibeZXfgX__g jXeWXa'
WXeXa ETeaXa WheV[ PX\ghaZf) bWXe ZTe =XeafX[UXe\V[gXa \a T__Xe

DhaWX f\aW*XWVUTSRQPONMLKJIHGFEDCBA

%#UTSRQPONMLKJIHGFEDCBA
&

S'

;Tf Gbegesg

B_Thf JV[sYXe' 8U\ghe\Xag'ZXU* T` 4*--*-510 \a <_fbYY' ThV[ Wbeg jb[a)

[TYg' jheWX ThY >ehaW fX\aXe fcbeg_\V[Xa CX\fghaZXa mhe JcbegYteWXeZehccX

WXe 9haWXfjX[e aTV[ DT\am X\aUXehYXa haW j\eW W\XfXe abV[ U\f mh` -* F^g*

W\XfXf AT[eXf TaZX[teXa*

;oaTV[ j\eW Xe X\a* JghW\h` WXe Mb_^fj\egfV[TYg \a DT\am ThYaX[`Xa*

B_Thf' hafXe ?\aWX_!aofcXm\T_\fg' UXZTaa fX\aX CX\V[ gT g[_Xg\^gsg\Z^X\ g (.-(

`\g @[T_UX`?XemXa!* JX\aX C\XUX ZT_g WX` =hrUT__' WXa Xe U\f -53/ \a

<_fbYY fc\X_gX' haW WTaXUXa WXe CX\V[gTg[_Xg\^*

ETV[ WXa XefgXa ZhgXa <\aWeuV^Xa' W\X B_Thf UX\ IXaaXa [\agXe_\Xr' jheWX

 %

Xe -53. ib` ;CM mh CX[eZsaZXa X\aZX_TWXa* ;Taa UXZTaa WXe fl`cTg\fV[X

8g[_Xg \` EbiX`UXe ) 0 . * `\g eXZX_`sr\ZX` haW _X\fghaZfUXmbZXaX` KeT\a\aZ'

jX_V[Xf Xe \a WXa Yb_ZXaWXa AT[eXa \a L`YTaZ haW @agXaf\gsg fgX\ZXegX'

U\f ThY \amj\fV[Xa mX[a`T_\ZX`KeT\a\aZ ceb NbV[X haW \` N\agXe -2, ^`

ceb NbV[X*

Ph` MXeWehr haW peZXe i\X_Xe <_fbYYXe U_\XU UX\ W\XfX` GXafh` ^X\aX PX\g

`X[e Yue WXa =hrUT__' `\g WX` B_Thf WTaa ThV[ (.-* ThY[tegX* JX\aX fgXg\ZX

CX\fghaZffgX\ZXehaZ UeTV[gX @[` ]XWbV[ ThV[ \a <_fbYY mhaX[`XaW 8aXe^Xa)

ahaZ haW MXefgsaWa\f Yue fX\a MbeZX[Xa X\a*

;Tf AT[e -532 UXmX\V[aXg B_Thf T_f WTf U\f[Xe XeYb_ZeX\V[fgX* 8_f >ehaW

YLe fX\aX CX\fghaZffgX\ZXehaZ YL[eg Xe aXUXa fX\aXa KeT\aXea ?Taf)JgXYTa

DXhfXe haW 9XeaW DXhfXe' W\X ZebrXa 8agX\_ Ta fX\aX` U\f[Xe\ZXa <eYb_Z

[TUXa' W\X CTaZfgeXV^XagehccX WXf C : DXaZXef^\eV[Xa Ta' W\X ThY >e`aW

[XeibeTZXaWXe BT`XeTWfV[TYg X\a Es[eUbW<_a Yue CX\fghaZ \fg*



Jcbeg_\V[X <eYb_ZX6

-531 ;XhgfV[Xe :ebff)DX\fgXe DTaafV[TYg `\g I* Jge\XWXe haW D* =ThfXe

-531 ?Xff\fV[Xe DX\fgXe /,,, ` ?\aWXea\ff

-532 ?Xff\fV[Xe DX\fgXe /,,, ea?\aWXea\ff

-532 JLWWXhgfV[Xe DX\fgXe /AFFea !\aWXea\ff

-532 4* G_Tgm UX\ WXa ;XhgfV[Xa DX\fgXefV[TYgXa \aGeTa^Yheg7 haW cXe)

fta_\V[X 9XfgmX\g iba 4602', `\ag

U\f[Xe \afZXfT``g 4 ?XffXa`X\fgXeg\gX_

9Xfg_X\fghaZXa6

-1,,` \a /612'0 `\ag
/,,,` \a 46-4'4 `\a*

1,,,` \a -06-2'2 `\ag

/,,,ea?\*\a o602'F `\ag

;Tf Gbegesg

>XbeZ >Tg[' X\aXe WXe UXfgXa UhaWXfWXhgfV[Xa Aha\beXafce\agXe -532'
jheWX T` -2*,0*-513 \a NX\_UheZ ZXUbeXa* <e \fg mhe PX\g jb[a[TYg

\a CT\`UTV[' jb Xe ThV[ ThYjhV[f haW \fg \` X_gXe_\V[Xa >Tfgebab)

o `\X)9Xge\XU T_f BbV[ gsg\Z*

>XbeZf C\XUX ZT_g j\X ThV[ UX\ hafXeXa UX\WXa TaWXeXa MbeZXfgX__gXa'

WX` =hrUT__* <e fc\X_gX \a WXe JV[u_Xe`TaafV[TYg WXf =X CT\`UTV[*

>XbeZ UXfhV[gX W\X IXT_fV[h_X \a NX\_`uafgXe haW jheWX [\Xe ThY)

ZehaW X\aXe ZhgXa Gha^gmT[_ UX\ WXa 9haWXf]hZXaWfc\X_Xa iba MXe)

geXgXea WXf KLJ NX\`uafgXe XagWXV^g haW mhe CX\V[gTg[_Xg\^ ZX)

[b_g*
<f jheWX fX[e fV[aX__ WXhg_\V[' jb fX\a KT_Xag _TZ' T_f Xe BeX\f)

`X\fgXe WXe JV[u_Xe 8 `\g -.*5 fXV* haW fcsgXe ?XffXa`X\fgXe uUXe

.,, D \a ..*5 haW -,, \a --*. UX\ WXe 9)AhZXaW jheWXXWVUTSRQPONMLKJIHGFEDCBAP

>XbeZ fV[_br f\V[ WTaa \` AT[eX -53/ WXa Jce\agXeo WXf C:D Ta'

jb ThV[ 9* BatZX_' fX\a ZetrgXe ]hZXaW_\V[Xe Bba^heeXag \a ?XffXa'

geT\a\XegX*



D\g X\aXe fgXg\ZXa CX\fghaZffgX\ZXehaZ \afUXfbaWXeX ThY WXe .,, `
JgXV^X' ^T` ]XWbV[ ThV[ fX\a MXe_XgmhaZfcXV[' jX_V[Xf \[a*6bYg UX\

DX\fgXefV[TYgXa ibeWXeX G_sgmX ^bfgXgX' fb -530 \a >X_fXa^\eV[Xa'
jb Xe aTV[ X\aX` 5* G_Tgm [\agXe 9* BatZX_ uUXe -,, XWVUTSRQPONMLKJIHGFEDCBAT Q$ mh` .,, `
<aW_ThY a\V[g `X[e TageXgXa ^baagX*
9X\ WXa ?Xff* DX\fgXefV[TYgXa -531 _\XY >XbeZ .-*1 fXV*'haW ZX)
[tegX WT`\g U T WXa UXfoXa WXhgfV[Xa ETV[jhV[ffce\agXea* 8UXe ThV[

[\Xe iXe[\aWXegX X\aX MXe_XgmhaZ WXa _Xgm@\V[ ZebrXa <eYb_Z*
JX\a U\f[Xe UXfgXf AT[e [TggX >XbeZ -532' jb Xe aTV[ X\aX` [TegXa
N\agXegeT\a\aZ' \aWX` Xe Xf fbZTe ThY f\V[ aT[`' - k W\X NbV[X aTV[

>\XrXa mh YT[eXa' h` hagXe WXe CX$\ghaZ iba Nb_YZTaZ JV[_\V[g X\a
fcXm\X__Xf BeTYggeT\a\aZ mh TUfb_i\XeXa* ;Xe Cb[a jTeXa ThfZX)
mX\V[aXgX .-*11*fohaW mjX\YTV[X 9XehYhaZ \a W\X Aha\beXaaTg\baT_)

`TaafV[TYg*
;Xe ZTam ZebrX <eYb_Z UX\ WXa ;XhgfV[Xa Aha\FeXa`X\fgXeJ:[TCgXa

U_\XU \[` TUXe j\XWXe WheV[ X\aX MXe_XgmhaZ iXefTZg*
>XbeZf P\X_ \fg \` asV[fgXa AT[e' X\aX PX\g iba .-*, bWXe ZTe Weha)
gXe haW X\a G_Tgm -)/ UX\ WXa ;XhgfV[Xa Aha\beXa`X\fgXefV[TYgXa'
jTf \[`)ThV[' jXaa \[` WTf >_uV^ X\a`T_ [b_W fX\a j\eW' XeeX\V[Xa
WueYgX*

Jcbeg_\V[X CX\fghaZXa6

-53/ .,, ` ?XffXa DX\fgXe AhZXaW 6 .-*5'fXV*

) 0 . , * ( ( `
-,,* UTSRQPONMLKJIHGFEDCBAN

* ) &/ fXV*
5* G_Tgm ;XhgfV[X AhZXaW DX\fgXefV[TYgXa
-,*5. fXV* %mC* -,*44 fXV*&

-532

.,, ` .-*1 fXV* ?Xff\fV[X DX\fgXefV[TYgXa

-,, ` -,*50 fXV* #! G_Tgm ;XhgfV[X AZW* DX\fgXe)

fV[TYgXa

.,, ` .-*5. fXV* 2* G_Tgm ;gfV[* AZW* DX\fgXe9V[*

-,, ` -,*2 fXV*

.,, ` .-*11 fXV* X

-53$1

CsaWXe^T`cY6 ;XhgfV[_TaW ) LJ8 .-*2/ fX:* X

;XhgfV[_TaW ) =eTa^eX\V[ .-*0 fXV*

KeT\aXe6 N* JV[_\V[gR I* ?Xr



;Tf Gbegesg

;\XgXe <V^Xeg WXe -'44 ` ZebrX haW 35 ^Z fV[jXeX 8g[_Xg Thf ;\__)
[ThfXa' jheWX T` .0*,/*14 \a ;\__[ThfXa ZXUbeXa*
<e Ue\aZg ThY >ehaW fX\aXe BtecXeoTrX T__X MbeThffXgmhaZXa Yue
X\aX JcehaZ) haW DX[e^T`cYUXZTUhaZ `\g*
;\XgXe ^T` \` N\agXe -53- Thf PhYT__ mh` CFD' ibe[Xe fc\X_gX Xe
YhrUT__ haW \a WXe JV[h_X Mb__XlUT__* MbeaX[`_\V[ hagXe WXe 8a)
_X\ghaZ iba 9XeaW DXhfXe jheWX ;\XgXe WTaa mh X\aX` WXe ZetrgXa
UhaWXfWXhgfV[Xa ;eX\fcehaZaTV[jhV[fgT_XagX [XeTaZXU\_WXg' WXffXa
CX\fghaZXa \a TaWXeXa ;\fm\c_\aXa f\V[ ]XWbV[ ThV[ fX[Xa _TffXa
^taaXa %m*9* 0,, ` 1,*2' -,, ` --*,' NX\gfcehaZ 3*,- `&7 jTf ThV[
fX\aX PX[a^T`cY_X\fghaZ `\g 12-5 Gha^gXa WXhg_\V[ hagXe 9XjX\f
fgX__g*

o ;\XgXe' WXa `Ta gsZ_\V[ aTV[ 4 JghaWXa 8eUX\gfgTZ' T_f CX[e_\aZ
%<\amX_[TaWX_f^ThY`Taa&' \a DXaZXef^\eV[Xa T` JcbegmXageh` Y\a)
WXg' UXZTaa fX\aX !BTee\XeX! T_f ;eX\fce\aZXe UX\ WXa BeX\f`X\fgXe)
fV[TYgXa \a NX\_`uafgXe `\g --*4, `* <e fgX\ZXegX f\V[ iba AT[e mh
AT[e' U\f ThY fgb_mX -1*.0 ` UX\` CsaWXe^T`cY WXe AhZXaW ZXZXa Gb)
_Xa \a ChU_\a'Gb_Xa*
;\XgXef ZebrXf P\X_'\fg 3W\X KX\_aT[`X UX\ WXa <hebc* Aha\beXa )
`X\fgXefV[TYgXa -533 \a B\Xj' L;JJI' Ta UTSRQPONMLKJIHGFEDCBAJKGHKE!HQK0=QR!"#KLSKEHSXe UXK
eXV[g\ZgX :[TaVXa [Tg*

Jcbeg_\V[X CX\fghaZXa

?Xff* 9)AhZXaW 9XfgXe -530 `\g -0*-. `
?Xff* AhZXaWUXfgXe -530 `\g -0*3. `
/ O [\agXeX\aTaWXe /* G_Tgm UX\ WXa ;XhgfV[Xa DX\fgXe)
fV[TYgXa
;XhgfV[X Aha\beXa DX\fgXefV[TYgXa 0* G_Tgm -0*32 `

CsaWXe^s`cYX
;XhgfV[_TaW ) Gb_Xa \a ChU_\a -1*.0 `

;XhgfV[_TaW ) LJ8 \a CuWXafV[X\W -1*,/ `

KeT\aXe6 9* DXhfXe
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